Krebs Biochemicals &Industries Limited

CIN: LZ4110AP1991PLC103912

23* May, 2022

To, To,

The Manager, The Manager,

Department of Corporate Relations, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.

P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai- 400001. Bandra (E), Mumbai- 400051.

Dear Sir/Madam,

Sub: Submission of Quick Result.

We refer to the above-mentioned subject, we herewith submit to the Exchange the quick results for the quarter and year
ended 31 March, 2022 along with the Auditor Report thereon (Enclosed herewith) as approved by the Board of
Directors at their meeting held on 23" May, 2022,

This is for the information and records of the Exchange, Please.

Thanking you,
Yours faithfully,
For Krebs Biochemicals & Industries Limited
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Company Secretary

Encl:as above

Regd. Office : Kothapalli (V), Kasimkota (M), Anakapalli, Visakhapatnam, Andhra Pradesh-531 031 Corporate Office :
8-2-577/B, PlotNo. 34, 3rd Floor, Maas Heights, Road No. 8, Banjara Hills, Hyderabad-S00 03
Tel : 040-66808040 E-mail marketing@krebsbiochem.com Website -ywww. krebsbiochem.com
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KREBS BIOCHEMICALS & INDUSTRIES LIMITED
CIN:L24110AP1951PLC103912
Registarad Office: Kothapafli Village, Kasimkota Mandal, Anakapalll, Visakhapatnam, Anchra Pradesh - 531 031
Corporate Offfce: B-2-577/8, Plot No:34, 3rd Floor, Maas Helghts, Road No: 8, Banjara Hills, Hyderabad - 500 034

STATEMIENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs. In lacs)
Sl.No Particulars Cvarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
{Audited) | (UnAudited) | ({Audited) {Audited} [Audited)
PART -1
1 |Revenue from Operations

a} Net Sales / lncome from Operations 1,780,49 1,808,497 1,307.42 5,294.06 3,860.64
b) Otiver Operating Income 135.26 37153 27851 676,25 1,509.40

2 |Other Income 79.28 20.13 44.41 115.58 62,13

3 [Total Income from oparations {1+2) 1,995,023 2,201.13 1,630.34 E,085.89 5,432.17

4 |Expenses
a) Cast of Material Consumed 1,599.10 1,641.78 603.67 4,618,01 2,562.26
b) Changes in Inventorles of Finished goods, Work-In-Progress {179.41) {BE.80) 290,50 {553.79) 32,49
¢) Employee Benefits Expansas 443.57 419.96 40230 1,530.02 1,582.78
d) Finance Costs 27497 182.34 149.32 538.10 527.90
a) Bepreciation and Amortisation Expense 204.87 141.60 14134 629.67 512.40
f) Other Manufacturing Expenses §93.99 1,024.76 646.12 3,305.78 2,628.48
g) Other Expenses 136.43 171.57 95.75 463,78 321.72
Tatal Expenses {4) 3,126.42 3,495.22 2,329.00 10,538.57 8,263.03

5 [Profit / [Loss) hefore exceptional items and tax {314) {1,131.39) {1,294.09) {698.66) {4,452.68) {2,835.86)

6 |Exceptional Items; . . - - .

?  |Profit / {Loss) before Tax (5 + 6) (1,131.39) (1,294.00} (698.66) | {4,452.68)] (2,835.86)

8 |Tax Expense
a) Current Tax - - - - N
b} Deferred Tax - - - - -

9 |Profit /{Loss) for the period {7  8) (1,131,318} [1,294,09) {598.66) (4,452.68) {2,835.86}

10 |Other Comprehensive Income (OCi)

I [ltems that will not be reclassified to profit or toss - - 25.51 - 2551

i  |income tax relating to items that will not be reclassified to profit or Loss - - - - -

il }items that will be recfassified 1o profit or Loss (30.48) - {8.25) {34.65) (8.25)

v |Income tax relating to iterns that will be reclassified to profit or Loss - - - - -
Tatal Other Camprehensive income {Net of Tax) {30.48) - 17.26 {34.65) 17.26
Yotal Comprehensive Income for the period{9 1 10

u |Compr|slnpg Profit (Loss) and other c:mprel-[nanswi Income for the period) (1,151.86) (1,204.09) . (681.40)|  [4,487.33)|  (2,828.60]

12 {Paid-up Equity Share Caplital {Face Valua Rs. 10/- each}) 2,156,056 2,156.46 1,862.06 2,156.06 1,962.06

13 |Other Equity excluding Revaluation Reserve - - - {10,770.47) [7,340,43)

14 [Earning Per Share [of R5.10/- each) [nat Annualised)
a) Basic 15.30) {6.00) {3.40 {20.81} (14,37}
b} Dijuted {5.38) {6.00) {3.47) {20.81) {14.37)
15 |Nat Waorth {inciuding Retalned Earnings) - - - {7,509.32) {4,273.29)
See accampanying notes to the Financial results

1 |The above rasults have been reviewed by the Audit Committes at its meating held on 21st May, 2022 and approved by the Board of Diractors of the
Company at its meeting held on 23rd May, 2022.

2 |The Campany t5s oparating In one segment only hence no segment results have been disclosed.

3 |The figures for quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between the audited figures for the full financial year and the
reviswed year-to-date figures up to the third quarter of the respactive financial years. Figures for the correspending previous period have been
regroupad/reclassified wheraver necessary, 1o make them comparable.

4 |The above financial results are prepared in accordance with IND AS notified under the Company {Indfan Accounting Standards) Rules, 2015,

5 |[The company has tonsidered the posstble effects that may result from the pandemic relating to Covid 19 on the Carrying amounts of receivables,
inventaries, property, plant and equipment and Intangible assets. In developing the assumptions relating to the future possible uncertainties in the global
aconomic conditions, the Company has, at the date af approval of these standalone financial results, used Internal and external sources of Informatian,
Including econemic forecasts and estimates from market sources, on the expected future performance of the company. On the basis of evaluation and
current indicators of future economic conditions, the Company expects to racover the carrylng amounts of these assets and does not anticipate any
impairmant to these flnanclal and non -financial assets. Howewver, the impact assessment of Covid-19 is a continuing process, given the uncertainties
assockated with (ts nature and duratton. The company will cantinue to monitor any material changes to future economic canditions.

Fabitrakumar Kalipada BI{anacharwa
Place: Mumbal Manaping Director

Date: 23,05.2022

DIN 07131152
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KREBS BIOCHEMICALS & INDUSTRIES LIMITED
CGiN:124110AP1992PLCI03912
Registered Office: Kothapallf Village, Kasimkota Mandal, Anakapalll, Visakhapatnam, Andhra Pradesh - 531 031
Corp Office: 8-2-577/B, Plot No:34, 3rd Floor, Maas Heights, Road Na:B, Banjara Hills, Hyderabad - 500 034
Cash Flow Statement for the year ended 31.03.2022
(Rs. In Lacs}
Particulars Year ended Year Ended
31.03.2022 31.03.2021
Cash Flew from Operating Activities
Net Profit before tax and exceptional items {4,452.6B) {2,835.86)
Adjustments for:
Depreciation and Amortisation Expanses 628.67 512.40
Non Current provisions [27.65) 27.31
Financial Charges 533.10 627.90
Operating Profit bafore Working Capital Changes {2,311.56) (1,668.25)
Changas in Working Capltal
{increase)/Decrease in Inventories {896.22) {160.49)
{Increase)/Decreasa in Trade Receivables {57.67) {9.77)
{Increasa}/Decrease in Other Financial Assets . 15.59 {28.50)
(Increase)/Decraase In Other Current Assets {530.28) {3.37)
{Increase)/Decrease in Financial Assets {5.58) {70.64)
{Increase)/Decrease in Other Non Current Assets 76.96 {177.35)
Increase /{Decrease) in Retirement benefit obligations (5.46) (48.15)
Increase/(Decrease) in Current Provisions {23,38) {1.10)
Increase/{Decrease) in Trade Payables 1,712.97 {187.13}
Increase/{Decrease) in Other financial ltabilities 531.78 1,061.36
Increase/(Decrease) in financial liabilities (1.38) -
Inerease/{Decrease) in Other Current Liabilitles 776,63 {164,00)
Cash generated from Cperations 1,585.95 210,78
Net Cash Flow from Operating Actlvities (1,721.61) {1,457.48)
Proceeds from / {Payment to) Capital Work-n-Progress 355,83 {774.35)
Praceeds fram / (Payment to) Property, Plant & Equipment {2,7072.84) (1,776.29)
Proceeds from / (Payment to) Other Financlal Liabilities 62.06 295.71
Cash Flow from Investing Activities (2,289.95) (2,254.93)
Financial Charges [539.10} {627.90)
Proceeds from / (Payment to) borrowings 3,238,358 3,345.06
Praceads from / {Payment to) Share Capital 1,251.30 1,044.89
Cash Flow from Financing Activities 3,950.55 3,766.05
Net Increase (Decrease) in Cash and Cash equivalents (61.01) 53.64
Cash and Cash equivalents as at the beginning of the year 71.07 17.43
Cash and Cash eguivalents at the end of tha year 10.06 71.07
[P
Pabitrakumar Kalipada Ehattacharwa
Place: Mumbal Managing Director
Date: 23.05.2022 DIN 107131152




KREBS BIOCHEMICALS & INDUSTRIES LIMITED

CIN:L24110AP1991PLC103912

Registerad Office: Kothapalll Village, Kasimkota Mandzl, Anakapalll, visakhapatnam, Andhra Pradesh - 531 031
Cerp Office: 8-2-577/B, Plot No:34, 3rd Floor, Maas Hefghts, Road No:B, Banjara Hills, Hyderabad - 500 034

Statement of Assets and Liabilities Rs. Inilacs
As at Asat
Particulars 31.03.2022 3i03.2021
Audited Audlted
ASSETS.
Naon Current Assets
{a)Property, Plant and Equipment 13,768.51 11,626.49
[B}Capital Woark in Progress £53.09 1,008.91
{c)Other Intangible Assets 102.38 166.24
{d}Intangible assets under devefopment 184,71 184,71
{e}FInancial Assets " 275.88 224.30
{f}Other Non Current Assets 492.67 569.62
Tota] Non Current Assets 15,431.24 13,780.27
Current Assets
[a)inventories 2,566.26 1,660.04
{bIFinanclal Assets
{i) Trade Receivables 87.65 29.98
{il} Cash & Cash Equivalents 16,06 .07
{lil) Other Financial Assets 21.08 36.67
{c)Other Current Assets B74.28 344,00
Total Current Assets 3,549.33 2,141.76
Total Assets 18,980.57 15,922.03
EQUITY AND LIABILITIES
Equity
(a}Equlty Share Capltal 2,156.06 1,952.06
{bjOther Equlty {9,665,38) [6,235.35)
Total Equity {7,509.32) {4,273.29)
Liabliities
Nan Current Liabilities
{z)Financial Liabilities
{i)Long Term Barrowings 13,293.00 10,054.64
{ili0ther Financial Liabilities §47.13 565.07
|b)Provisions 30.16 50.08
{c)Retiremant benefit abligations 233.20 206.28
{d}Other Non Current Liabllities 4,500.00 4,500,008
Total Non Current Liabifitles 18,683,49 15,376.08
Current Liablitles i
{a)Financial Liabilities
{[}shart Term Borrowtngs 99862 1,000.00
{il) Trade Payables
{a) Total outstanding dues of micro and small enterprises 681.76 260,46
{b) Total outstanding dues of ereditors other than mlcro and small enterprises 3,108,868 1.817.21
{iil}Other Financiaf Liabilities 1,419.89 888.10
{b)Other Current Llabilities 1,480.72 704.08
{c}Provislons 58,07 82.45
{d}Retirement benefit obligations 57.496 66,92
Total Current Liabilitles 7,806.40 4,819.24
Tetal Equity and Liabilities 18,980.57 15,922.03
a@@lammﬂﬁ
Pabitrakumar Kalipada Bhétta:harwa
Place:Murmbal Managing Directar
Date: 23.05.2022 DIN 07131152




KREBS BIOCHEMICALS & INDUSTRIES LIMITED
CIN:L24110AP1991PLC103912
Registared Office: Kathapalll Village, Kasimkota Mandal, Anakzpallf, Visakhapatnam, Andhra Pradesh - 531 031
Corporate Office: B-2-577/8, Plot Na:34, 3rd Floor, Maas Heights, Road No: 8, Banfara Hills, Hyderabad - 500 034

Additional disclosures as per Regulation 52{4} of SEBI [Listing Obfigations and Disclosure Requiraments) Regulations, 2015

st
No

Particulars As at 31-03-2022 Asat 31-03-2021

Debt-equity ratlo [no.of times]* {1.51) {2.60})

P

L)

i} Last due date for tha payment of dividend of Non-convertib!e Redeemable
praference shares [NCRPS)

a} 9% Non-Convertible Redeemable Preference Shares {Issued on 05-02-2020) NA NA
b) 9% Mon-Convertible Redeemable Preference Shares {lssued gn 30-12-2021) NA NA
it} Whether Dividand has heen patd ondue dates NA NA
3{1} Last due date for the rapayment of principal of NCRPS NA NA
it} Whather principal has bean repaid on due dates ' NA NA
4{Next due date and amount far payment of dividend of NCRES |Rs.Lacs) Date | (As.Lacs) Date
a) 9% Non-Conwvertlble Radeemable Preference Shares {Issued on 05-02-2020) NA NA NA WA
b) 9% Non-Convertibla Redesmable Prefarence Sharas (Issued on 30-12-2021) NA NA NA NA
5{Next due date and amount far the rapayment of principal af NCRPS {falling due within
naxt one year period)
a) 9% Non-Convertible Redeemable Preference Shares {Issued an 05-02-2020) NA NA NA NA
b) 9% Non-Canvertible Redeemable Preferance Sharas ([ssued on 30-12-2021) NA NA NA NA
6|Next due date and amaunt for the repayment of principal of CPs {falling due within
next one year periot) NA MNA NA NA
As at 31.03-2022 As at 31-03-2021
Particulars {Rs.Lacs) {Rs.Lacs)
7|0abt Service Coverage ratlo ** {0.22) {0.14)
B|interest Service coverage ratio *** {7.26) {3.52)
9|0utstanding redeemable preferance sharas (quantity and value}
Quantity 130.00 30.00
Value 13,000.00 3,000.00
10|Capital redemptiun reserve/debenture redemption raserve - -
11|Net Worth**** {8,653.79) {5,417.76)
12|Net Profit/l Loss) after tax {Including Other comprehensive Income) [4,487.32) [2,818.60)
13|Earning per shara {20,81} {14.37)

Note!

* Nebt-Equity Ratlo = Total Borrowings divided by Equity

—

** DISCR = EBITDA (Earnings before interest, Tax, depreciation and Amortization) divided by (interest axpenses & principal amount]
on Short & Long Tem barrowlngs}

ot

3]*** SCR = Profit before interest and exceptional tems divided by intarest axpensa

4**** Net worth as per section 2{57} of Companies Act, 2013 [aggregate value of the paid-up share capital and afl reserves created
out of the profits and securitles premium account, after deducting the aggregate value of the actumulated losses, deferred
expanditure and miscellaneous expenditure not written off, as per the audited balance s’heet, but does nat include reserves
created out of ravaluation of assets, write-back of depreciation and amalgamation).

51The above rasults have been reviewed by the Audit Committee at its meating hetd on 21st May, 2022 and approved by the Board

of Directors of the Company at its meeting held on 23rd May, 2022, .
o
—'@\Q Mlkangya
h

Pabltrakumar Kalipada Bthtachawva
Managing Director

Place:Mumbal
DIN (07131152

Date:23.05.2022




Date:23-05-2022

To, To,

The Manager, The Manager,

Department of Corperate Relations, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.

P ] Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai- 400001. Bandra (E), Mumbai- 400051.

Dear Sir/Madam,
Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015 for unmodified opinion

DECLARATION FOR UNMODIFIED OPINION
We hereby declare that, the Statutory Auditors of the Company M/s Bhavani & Co., Chartered
Accountants, (Firm Reg N0.0121395) have issued an Audit Report with unmodified opinion on

Standalone Financial Results for the quarter & year ended 31st March 2022,

*

Yours Faithfully,
For Krebs Biochemicals & Industries Limited

Pabitra Kuma Kalipada Bhattacharya

Managing Director
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDTORS” REPORT ON THE QUARTERLY AND YEAR TO
DATE AUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIRMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF KREBS BIOCHEMICALS AND
INDUSTRIES LIMITED

Report on the Audit of Financial Results
Opinion

We have audited the accompanying standalone financial results of Krebs
Biochemicals and Industries Limited (“the Company”) for the quarter ended 31st
March, 2022 and the year to date results for the period from 1« April, 2021 to 31st
March, 2022 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(a) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

(b) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards (Ind AS) and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 31st
March, 2022 as well as the year to date results for the period from 1st April, 2021 to 31st
March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Standalone Financial Results’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in

Plot No.48, Flat No.301, Micasa, Phase - [, Kavuri Hills, Hyderabad - 500 033.
E-mail : bhavaniandco(@gmail.com
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Tel : 040-2970 2640

CHARTERED ACCOUNTANTS

accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial
statements for the year ended 31stMarch, 2022. The Company’s Board of Directors are
responsible for the preparation and presentation of these standalone financial results
that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Plot No.48, Flat No.301, Micasa, Phase - [, Kavuri Hills, Hyderabad - 500 033.
E-mail : bhavaniandco(@gmail.com
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CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial results. As part of an audit in accordance with

SAs,

we exercise professional judgment and maintain professional skepticism

throughout the audit.

We also:

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating,
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If

Plot No.48, Flat No.301, Micasa, Phase - [, Kavuri Hills, Hyderabad - 500 033.
E-mail : bhavaniandco(@gmail.com
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CHARTERED ACCOUNTANTS

we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related.

For BHAVANI &Co.
Chartered Accountants
Firm Reg. No0:0121395

KAVITHA Digitally signed

by KAVITHA
Place : Hyderabad PADMINI PZDMINI
Date : 23-05-2022 SIRIGINAS/ siRicina
(CA SKAVITHA PADMINI)
PARTNER
M.No : 229966

UDIN : 22229966 AJKTZV9527

Plot No.48, Flat No.301, Micasa, Phase - [, Kavuri Hills, Hyderabad - 500 033.
E-mail : bhavaniandco(@gmail.com



