
Krebs Biochemicals & Industries Limited
8-2-577tB, Prot No 34, 3rd rj;ff,TlTffi+[1fflill.'rr1i1, Hils, Hyderabad_So0 034

286 May,2016

To,

The Manager,

Department of Coryorate Relations,

BSE Limited,

P ] Towers, Dalal Street,

Fort, Mumbai- 400001.

To,

The Manager,

Listing Department,

National Stock Exchange of India Ltd.,

Exchange Plaza, Bandra Kurla Comple>r,

Bandra (E), Mumbai- 400051.

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 286 May, 2016.

We refer to the above mentioned subject, we herewith intimate the Exchange that the Board of

Directors at their meeting held on 28d May, 2016 has considered and approved interalia the

following:

a) Audited Financial results and the Auditor's Report for the quarter and year ended 31" March,

2016.

b) Allotment of 680,000 equity shares to Mrs. Hemalata Ravi upon conversion of the warrants

which were allotted on 3'd October, 2015.

c) Appointment of M/s D S M R & Associates, Practicing Company Secretaries as Secretarial

Auditors.

d) Appointment of IWs Palesetti & Co., Chartered Accountants, as Internal Auditors of the

Company for the FY 20I6-L7.

Kindly note that the meeting commenced at 12:30 PM and concluded at 4:45 PM.

This is for the information and records of the Exchange, Please.

Thanking You,

Yours Faithfully,

Limited

l6erab3'd )-?;]. ./ i_i
t.!\ !)

Tel : 0091-(0) 40-66037777 Fax: .0091-(0) 40-66037755
E-mail : krebs@krebsbiochem.com, marketing@krebsbiochem.com URL :www.krebsbiochem.com



KREBS BIOCHEMICALS & INDUSTRIES LIMITED
CIN: L241 10TG1991PLC01351 I

Regd. Office: Plot No:38,8-2-577lB, Maas Heights, Road No:2,Banjata Hills, Hyderabad -500034

STAND ALONE FINANCIALRESULTS FOR THE QUARTERAND TWELVE MONTHS EIIDED 31ST MARCH 20 6
(Rs. In lacsl

Particulars
Quarter Ended

Current Year
Ended

(12 Months)

Previous Year
Ended

/6 Mnnths\
31.03.2016 31.r2.2015 31.03.201s 31.03.2016 31.03.20r5
fUnaudited) fed) fllnaudifed\ /A ndited\ /A rrd ifcd)

PART - 1

I Income from Ooerations
l) Net Sales / Income from Onerations fNeJ of Fxcise l)rrtv) 1.5 85
b) Other Ooeratins Income 40 27 l9
Iotal Incorne from onerafions (net) 11 116 40.27 127.79, Expenses

ost of Material Consumed 24 73 , 1't ).6
:. Changes in inventories offinished goods,

work-in-progess and stock -in-trade 65.29 18.85 (162 6e)

Employee benefits exDense 198 08 120 83 rr'7.74 566.52 185 67
Depreciation and Amortisation exoense 162 00 95.54 I 87.1 3 448 62 I 87.13

e. Other Manufacturins ExDenses 92.47 82 70 65 94 449 13 90 76
f OtherExoenses 105.20 60 07 t66;7'l 321.74 213 82
Total Exoenses 647.77 369.51 537.58 1,806.58 677.38

3
Profrt / (Loss) from Operations before other income, finance
costs and exceptional itens (1 - 2)

(610.31) Q2e.24) (s37.s81 (1,678.79) (677.38',)

4 Other Income 28.99 2.38 t12 92 88 112

5
Profrt / (Loss) from ordinary activities before finance costs &
ercenfinnql Tfcmc fl * y'\ (s8rJ2) (326.86) (s36.46 (r,585.91) (676.26)

6 Finance Costs 48'71 20.90 402 60 73 88 +02.8s

7
Profit / (Loss) from Ordinary Activities after Finance Costs
but before exceotional items (5 + 6)

(630.03) (347.76) (939.061 (1,6s9.79) (1,079.11)

8 ExceDtional Itmes:
a) Debit balances written off (0.93 (692.16 (0.93' (692.16'
b) Waiver of Princioal of Bank Loans & Others 3.625.17 3.625.r7
c) Depletion in Value oflnventory (2,637.91 (126.93\ (2.63'1 91'
d) Amounts Wriften Back 6.83 19.56 96 49
e) Profit on Sale of Food Division's Immovable Assets 59.r2
0 Excess Provision of Earlier Period Written Back

9 Profit / (Loss) from Ordinary activities before tax (7 + 8) (624.r3) (328.20) (643.e6) (1,632.04) (784.01)

10 Iax Exnense

l1 Net Profit / (Loss) from ordinary activities after Tax (9 + 10) (624.r3) Q28.20) (643.e6) (1,632.04) (784.01)

., Extra Ordinarv Items
3 Net Profit / (Loss) for the neriod (l I + | 2) rc24.r3\ (.3l8.20\ (643.96) (7.632.O4\ (784.0r I
4 lhare ofProfit / (Loss) of Associetes
5 Vlinoritv Interest

t6
Net Profit / (Loss) after Taxes, minority Interest & Share of
Profit/ (Loss) ofAssociates (13 + 14+ 15) )

(624.r3) Q28.20) (643.e6) (1,632.04) (784.01)

11 Paid-up Equitv Share Caoital (Face Value Rs. 10/- each) 1306.43 t306.43 951 43 t306 43 9s1.43

r8
Reserve Excluding Revaluation Reserves as per Balance Sheet

of previous Accountins Year
NA NA NA (1,477.97) (1,407.e2)

le (D Earning Per Share (before extraordinarry Items) (of
Rs,10A each) (not Annualised)
ia) Basic (s.06) (2.66) (6.77) (13.24\ (8.24',,
'b) Diluted (4.80) (2 s2' (6.77 (12 s4\ (8.24\

t9
/ii\

Earning Per Share (after extraordinarry Items) (of
Rs-10/- ench) /nol Annrrclieed)

a) Basic (s 06) (2.66' (6.77' (r3 24\ (8 24)

[b) Diluted (4.80) (2.s2) (6.7'1" (r2 s4) (8.24)

I
The above results have been reviewed by the Audit Committee at its meeting held on 28th May, 2016 and approved by the Board of Directors of the
Company at its meeting held on 28th May,2016.

2 The Company is operating in one segment only hence no sepgnent results have been disclosed
J Figures have been regrouped, rearranged wherever necessary

A
The figures for the quarter ended 31st March,2016 and 31st March,20l5 are the balancing figures between the audite
financial year and the un audited third quarter published year to date figures, which are subjected to a Limited RevieyO t**"i.ffito\turr

u/|lu A
?lace Hyderabad |v{,?v-il$As HRAVI
)ate :28.05.2016 Manaeins Director

DIN:01616152



KREBS BIOCHEMICALS & INDUSTRIES LIMITED
CIN: L241 10TG1991PLC01351 1

Regd. Office: Plot No:38, 8-2-577t8, Maas Heights, Road No:2, Banjara Hills, Hyderabad -500034
STAND ALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH,2OL6

Rs in Lakhs

Statement of Assets and Liabilities
As at

3L.O3.20L6
Audited

As at
31.03.2015

Audited

I. EQUITYANDTIABILITIES

(1) Shareholder'sfunds:
[a) Share capital
(c) Reserves and surplus

[b) Money Received against Share Warrants
Sub Total - Share holders Funds

(2) Share application Money Pending Allotment

(3) Non-currentliabilities
(a) Long-term borrowings
[b) Long-term provisions

Sub Total - Non Current Liabilities
(4) Currentliabilities

[a) Trade payables
(b) Other current liabilities
(c) Short-term provisions

Sub Total - Current Liabilities
TOTAL . EQUITY AND LIABILITIES

II. ASSETS

(1) Non-currentassets
(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets under development
(iii) Capital Work - in - Progress

(b) Deferred Tax asset (Net)

[c) Long-term loans and advances

[d) Other Non-current assets
Sub Total - Non CurrentAssets

(2) Currentassets
(a) Inventories

[b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

Sub Total - CurrentAssets
TOTAL -ASSETS

L,306.43
(I,477.97)

367.20

95t.43
(r,407.92)

367.20
r95.66 (89.29)

7,104.72
4r4.09

1,9L7.00

5,760.90
382.87

7,57B.BL 6,743.76

\,236.65
L,560.46

24.59

L,654.27
L,209.25

8.93
2,82r.70 2,872.45

L0.536.t7 LO.843.92

4,437.92
508.22

7,054.19

131.30
217.30

3,248.29

5,097.94
746.28

131_.30

r37.35
3,244.27

9,597.22 9,357.L5

563.56
2.78

26.8L
345.80

545.30
37.28

630.94
273.25

938.95 L,486.78
to.536.t7 to,843.92

Place: Hyderabad
Date :28-05-2016

AVinIsh Ra:vi

Managing Director
DIN:01616152



PAVULURI & Go.
CHARTERED ACCOUNTANTS
# 105, 1st Block, 1st Floor, Divya Shakti Complex,
Ameerpet, Hyderabad - 500 016.
Ph : 040 -2373 1837.4025 8691
Fax : 040 -23748729
Email : pavuluriandco@gmail.com

pavuluriandco@hotmail.com

INDUSTRIES LIMITED oursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To'
The Board of Directors of KREBS BIOCHEMICALS & INDUSTRIES LIMITED

1. We have audited the accompanying statement of standalone financial results
of KREBS BIOCHEMICALS & INDUSTRIES LIMITED f'the company) for
the year ended 31 March, 2016 ['the statementJ, being submitted by the
company pursuant to the requirement of regulation 33 of the SEBI (Listing
obligation and Disclosure Requirement) regulation ,20L5 . This Statement ,
which is the responsibility of the Company's Management and approved by
the board of directors ,has been prepared on the basis of related financial
statements which is in accordance with the accounting standards ,prescribed
under Section 133 of the Companies act, 2013 as applicable and other
accounting principles generally accepted in India Our responsibility to
express an opinion on the statement

2. We conducted our audit in accordance with the standards on Auditing issued

by the Institute of Chartered accountants of India Those standards require
that we comply with ethical requirement and plan and perform the audit to
obtain reasonable assurance about whether the statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosure in the Statement .The procedures selected
depend on the auditor judgment ,including the assessment of the risk of
material misstatement of the statement , weather due to fraud or error . in
making those risk assessment , the auditor consider internal control relevant
to the company's preparation and fair presentation of the statements in order
to design audit procedure that are appropriate in the circumstances , but not
for the purpose of Expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the
overall presentation of the statement

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for opinion

10-51-13, Flat No. 201, Siri Avenue, Kailashmetta,
Branches :

48-t8-513, Opp. NTR Health University, Nagarjuna Nagar, Vijayawada - 520008, ph :0866-2545418



CHARTERED ACCOUNTANTS
# 105, 1st Block, 1st Floor, Divya Shakti Complex,
Ameerpet, Hyderabad - 500 016.
Ph : 040 -2373'1837,4025 8691
Fax : 040 -23748729
Email : pavuluriandco@gmail.com

pavuluriandco@hotmail.com

3. Reference is invited to Note t4 of the financial statements, The Company's

Non Current Assets consist of Long Term Trade Receivables of Rs.2,173.82

lacs and Other Loans and advances of Rs 177.50 lacs. We are unable to

asceftain whether such balances as at balance sheet date are fully

recoverable. Accordingly, we are unable to ascertain the impact, if any, that
may arise in case any of these receivables are subsequently determined to be

doubtful of recovery. Had the Company made a provision for the same, the

loss of the period would have been higher by the said amount.

Our opinion is qualified in this regard.

Qualified Opinion:

In our opinion and to the best of our information and according to the

explanations given to us, except for the possible effects of the matters

described in the point no 3 above, these quafterly financial results as well as

the year to date results:

a) are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5

in this regard; and

b) give a true and fair view of the net loss and other financial information

for year to date results for the period from 0L10412015 to 3t103120L6

The statement includes the result for the quafter ended 31s March, 20t6
being the balancing figure between audited figures in respect of the full

financial year and published year to date figures up to the third quafter of the

current financial year which were subjected to limited review by us.

For PAVULURI&Co.
Chaftered Accountants

Firm Reg. No:0121

4.

Place : Hyderabad
Date : 28105120L6

ifdc: ri?.fig

10-51-13, Flat No. 201, Siri Avenue, Kailashmetta, Visakhapatnam - 530003.
48-78-513, Opp. NTR Health University, Nagarjuna Nagar, Vijayawada - 520008, ph : 0866-2545418

Branches :



Statement on impact of Audit Qualification (For Audit Report with modified opinion) submitted

along with Annual Audited Financial Results (Standalone)

Statement of lmpact of Audit Qualifications for the Financial Year ended March 31" 2016

Sl No. Particulars Audited Figures (As

reported before
adjusting for
qualificationsXin lakhs)

Adjusted figures
(Audited figures
after adjusting for
oualifications)

L. Turnover/ Total Income 220.67 220.67
2. Total Expenditure 1880.45 1880.45
3. Net Profit/(Loss) (1532.04) (1632.04)

4. Earnings Per share ft3.241 ft3.241
5. Total Assets 10536.17 10536.L7
6. Total Liabilities 10536.17 L0536.L7
7. Net Worth 1_95.06 19s.06
8. Any other financial ltem(s) ( As felt

appropriate bv the Management
Nil Nil

tl Audit Qualification (Each Audit Qualification separately)

a. Details of Audit Qualification: Reference is invited to Note No. 14 of the financial
statements. The Company's Non Current Assets consist of Long Term Trade
Receivables of Rs.2,173.82 lacs and Other Loans and advances of Rs 177.50 lacs. We
are unable to ascertain whether such balances as at balance sheet date are fully
recoverable. Accordingly, we are unable to ascertain the impact, if any, that may
arise in case any of these receivables are subsequently determined to be doubtful of
recovery. Had the Company made a provision for the same, the loss of the period
would have been higher by the said amount.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of Qualification: Since FY 2Ot2-L3

d. For Audit Qualification(s) Where the impact is quantified by the Auditor,
Management's Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i) Management's estimation on the impact of the qualification: Not Applicable

ii) lf management is unable to estimate the impact, reasons for the same: The dues
are long pending. The Company has initiated proceedings to recover the said
dues and the same are pending. However, the management is also considering
the provisioning of the debtors as and when it is deemed necessarv.

iii) Auditor's comments on (i) and (ii) above: Based on the concept of prudence and
relevant applicable standards we are of the opinion that some estimated amount
needs to be made as a provision.



ill Signatories

CEO/ Managing Director

cFo

G
CVRSN Kumar
cFo

Audit Committee Chairman

Statutory Auditor

For Pavuluri & Co.,

Chartered Accountants
Firm Registration No. 0121945

N"
CA N Rajesh

Partner
Membershio No. F -223169


